Anual Press Conference

R+V Posts Record Results in 2025

Wiesbaden, April 13, 2026

e 2025 closed with record premium income and consolidated net income

o NextLevel corporate strategy successfully launched: growth, profitability, and risk-bearing capacity
strengthened

e Strong start to 2026 across all segments

In a still challenging environment, R+V Versicherung once again demonstrated its strong growth momentum
in fiscal year 2025. “Despite geopolitical tensions, global crises, and volatile markets, which are also
weighing on the German economy, we have achieved strong results. We have grown in all lines of business
and recorded a record-high consolidated net income,” summarized Norbert Rollinger, CEO of the
cooperative R+V Versicherung, at the annual press conference in Wiesbaden.

“We have grown significantly and profitably and have once again noticeably strengthened our risk-bearing
capacity. Our NextLevel strategy is working and delivering initial results.” Thanks to the outstanding
performance of all R+V employees and the excellent cooperation with its distribution partners, especially the
cooperative banks, R+V can look back on a successful 2025 fiscal year.

IFRS profit rises to 2.2 billion euros in 2025

R+V closed the 2025 fiscal year with a consolidated pre-tax profit (IFRS) of 2.2 billion euros. This
significantly exceeded the strong prior-year result of 1.3 billion euros by more than 70 percent. This was
primarily driven by a sharp year-over-year increase in underwriting profit to 2.6 billion euros (2024: 1.4 billion
euros). “An unusually low claims volume, as well as the successful improvement in profitability of individual
business segments were the driving factors behind this,” explained Dragica Mischler, Member of the
Executive Board for Finance and Risk Management and Chief Financial Officer/Chief Risk Officer
(CFO/CRO) of R+V. The Property and Casualty Insurance division recorded total claims payments of 5.2
billion euros in 2025, 4.3 percent lower than in the previous year (5.5 billion euros). In particular, natural
hazard claims expenses were significantly below the previous year’s figure, bucking the trend of increasing
extreme weather events. They amounted to 150 million euros, compared to 442 million euros in the previous
year.

In addition to its strong underwriting result, R+V generated an investment result, excluding unit-linked life
insurance, of 2.2 billion euros (2024: 2.7 billion euros). The positive performance of the stock markets was
partially offset by the depreciation of the U.S. dollar.

R+V Versicherung AG, as the parent company of the R+V Group and the entity responsible for the
reinsurance business, achieved a pre-tax profit (according to HGB - German Commercial Code) of 195
million euros (2024: 115 million euros). A further addition to the fluctuation reserves contributed to
strengthening the company’s financial position last year. Across all HGB companies, fluctuation reserves
were funded with 556 million euros. This also had a positive effect on risk-bearing capacity, causing the
solvency ratio within the Group to rise from 168 to 204 percent. For years, R+V has been among the
financially strongest German insurance companies.



Profitable growth across all segments

R+V'’s total premium income increased by 8.7 percent year-over-year to 22.8 billion euros (2024: 21.0 billion
euros). Domestic primary insurance business recorded growth of 9.3 percent, reaching a premium volume of
17.5 billion euros. “We are focusing our growth efforts where it is profitable in the long term in order to further
strengthen our profitability and resilience,” emphasized R+V CEO Norbert Rollinger.

Life and pension insurance grew particularly strongly, rising by 12.1 percent to 8.5 billion euros. Both the
business with recurring premiums and the single-premium business contributed to above-market growth.
Property and casualty insurance achieved a revenue increase of 6.7 percent to 8.0 billion euros. “This is the
result of very deliberate management. For example, in car insurance, we accepted a minimal decline in
market share of 0.3 percentage points to 8.4 percent. The goal was to improve the combined ratio to a
sustainably adequate level of 96 percent, said the R+V CEOQ. Health insurance once again performed well.
Here, premiums rose by 7.6 percent from 949 million

euros to over one billion euros for the first time.

R+V Re also continued its profitable success course. Gross written premiums remained stable in 2025 at 3.4
billion euros. R+V’s growth in the past year was once again driven by its Italian subsidiary Assimoco, which
saw a 22.1 percent increase to 1.9 billion euros.

As has been the case for years, R+V’s administrative expense ratios remained at a low level across all
segments in 2025. In the Property/Casualty (11.1 percent, prior year: 11.3 percent) and Life/Pension (1.4
percent, prior year: 1.5 percent) segments, the company succeeded in further reducing the already low
figures. In health insurance, the administrative expense ratio remained stable at 2.1 percent. “These cost
advantages are a key component of our competitiveness. They give us room to maneuver - both for
investments in future-oriented areas and for an attractive price-performance ratio for our customers,”
emphasized CFO/CRO Dragica Mischler.

Off to a strong start in 2026 with a 5.6 percent increase in premiums

In the first quarter of 2026, R+V built on the success of the previous year and achieved a 5.6 percent
increase in domestic primary insurance premiums to 6.8 billion euros. All segments contributed to this:
Premiums in property and casualty insurance rose by 5.1 percent to 4.2 billion euros, life and pension
insurance grew by 5.1 percent to 2.2 billion euros, and health insurance reached 314 million euros,
representing an increase of 12.7 percent.

“In 2026, we intend to continue our profit-oriented growth course in line with our NextLevel strategy and grow
at least at the industry level. Even though it is not yet clear how the war in Iran will affect the German
economy in the coming months,” explained R+V CEO Rollinger.

Corporate strategy NextLevel delivers results

Against the backdrop of challenging market conditions, R+V began implementing its NextLevel corporate
strategy a year ago. “To strengthen our competitiveness and future viability, we have already achieved our
first key results in 2025,” summarized R+V CEO Norbert Rollinger.

Over the past year, R+V successfully established two new Executive Board divisions, thereby completing a
major restructuring that directly affected more than 6,000 employees. By consolidating the finance and risk
management functions into a single division, the company has succeeded in embedding more rigorous
management controls across the organization and, as a result, in sustainably strengthening R+V’s



profitability and risk-bearing capacity. The consolidation of operations and IT units serves to achieve
efficiency gains and tangible customer benefits through optimized workflows and end-to-end processes.

As part of an efficiency program, R+V achieved company-wide cost savings of around 100 million euros in
2025, which are being reinvested in strategic initiatives. R+V is automating processes, improving its IT
landscape, and making extensive use of Al - for example, in consulting, underwriting, and fraud detection. In
fraud detection alone, the use of Al had already generated additional savings in a double digit million amount
in 2025.

Another strategic goal is to further leverage the significant business potential within the cooperative financial
group. In this regard, R+V made significant progress last year by expanding the banks’ omnichannel
platform. As a result, the banks’ and R+V’s sales operations are becoming increasingly integrated, enabling
them to advise customers quickly and efficiently on all their insurance needs.
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